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SUBJECT: CHILE DEBT RESCHEDULING 

REF: A) PARIS 1 1560; B) PARIS 1 1616; C) SANTIAGO 3213 

1. NEBOT, ASSISTANT TREASURY DIRECTOR IN FRENCH 
FINANCE MINISTRY AND CHAIRMAN OF PARIS CLUB ON CHILE 
DEBT RESCHEDULING, TELLS US THAT PURSUANT TO UNDER- 
STANDINGS REACHED AT MAY 5-6 MEETING OF CREDITORS 
ONLY, HE MET ON MAY 8 WITH MINISTER SAEZ TO INFORM HIM 
OF RESULTS OF MAY 5-6 MEETING. SAEZ INFORMED NEBOT 
THAT PROPOSED 1975 RESCHEDULING TERMS SET FORTH IN 
SECOND AGREED MINUTE OF MAY 6 (REFTEL B ) WERE ACCEPT- 
ABLE TO GOC AS BASIS FOR BILATERAL RESCHEDULING 
NEGOTIATIONS WITH THE SEVEN CREDITOR COUNTRIES WHOSE 
REPRESENTATIVES SIGNED THAT AGREED MINUTE. NEBOT WILL 
CONFIRM BY LETTER TO SIX OTHER CREDITOR GOVERNMENTS 
RESULTS OF HIS DISCUSSIONS WITH SAEZ AND SAEZ'S 
ACCEPTANCE OF PROPOSED RESCHEDULING TERMS. SAEZ 
INDICATED HE WOULD BE IN TOUCH WITH CREDITORS SHORTLY 
TO ARRANGE FOR BILATERAL NEGOTIATIONS. 
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2. RE REFTEL C, NEBOT SAYS FRENCH FINANCE MINISTRY 
MADE NO STATEMENTS TO THE PRESS ABOUT MAY 5-6 MEETING. 

MOREOVER. IT IS EVIDENT FROM PARA 1 ABOVE THAT THERE 
WILL BE NO NEED FOR FURTHER MEETING OF PARIS CLUB 
IN JUNE. WE ARE UNABLE TO SHED ANY LIGHT ON ORIGINS 
OF EFE WIRE SERVICE STORY. 
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